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SOAP-PLANT� 'ŚĂŬŬĂƌ�ϴϬ�<D͕�' d͘͘ �ZŽĂĚ͕�'ŚĂŬŬĂƌ�DĂŶĚŝ͕�'ƵũƌĂŶǁĂůĂ
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Directors’ Report

�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ� ŽĨ�'ůŽďĂů� �ĐŽŶŽ� dƌĂĚĞ� ;WƌŝǀĂƚĞͿ� >ŝŵŝƚĞĚ� ;'�dͿ͕� ƚŚĞ�DĂŶĂŐĞŵĞŶƚ� �ŽŵƉĂŶǇ�ŽĨ�
&ŝƌƐƚ�dƌĞĞƚ�DĂŶƵĨĂĐƚƵƌŝŶŐ�DŽĚĂƌĂďĂ� ;&dDDͿ͕� ŝƐ�ƉůĞĂƐĞĚ� ƚŽ�ƉƌĞƐĞŶƚ�ĮŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ;ůŝŵŝƚĞĚ�
ƌĞǀŝĞǁĞĚ�ďǇ�ƚŚĞ�ƐƚĂƚƵƚŽƌǇ�ĂƵĚŝƚŽƌƐͿ�ĨŽƌ�ƚŚĞ�1st half�ĞŶĚŝŶŐ�ŽŶ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϯ͘

Financial Results

  Rs. in 000’ 2013-2014 2012-2013

 EĞƚ�^ĂůĞƐ� ϭ͕Ϯϰϭ͕ϭϳϭ� ϭ͕Ϭϯϰ͕ϲϱϮ

� 'ƌŽƐƐ�WƌŽĮƚ�� ϵϴ͕ϯϱϮ� ϭϮϭ͕ϴϯϲ

� EĞƚ�WƌŽĮƚ�� ϰϯ͕ϱϲϰ� ϱϴ͕ϲϮϯ

� WƌŽĮƚ�ƉĞƌ��ĞƌƟĮĐĂƚĞ�� Ϭ͘ϯϯ� Ϭ͘ϰϱ

� dƌĂŶƐĨĞƌ�ƚŽ�^ƚĂƚƵƚŽƌǇ�ZĞƐĞƌǀĞ� Eŝů� Eŝů

� �ŽŽŬ�sĂůƵĞ�ƉĞƌ��ĞƌƟĮĐĂƚĞ� ϭϭ͘ϲϮ� ϭϭ͘ϲϱ

Segment Wise Sales:

                                2013-2014

�����������������������������������������������������ZƐ͘�ŝŶ�ϬϬϬ͛� ^ŽĂƉ� �ŽƌƌƵŐĂƟŽŶ� WĂƉĞƌ�Θ��ŽĂƌĚ� dŽƚĂů�

^ĂůĞƐ� ϰϯϬ͕ϰϲϰ� ϳϳϵ͕ϯϴϱ� ϯϭ͕ϯϮϮ� ϭ͕Ϯϰϭ͕ϭϳϭ
/ŶƚĞƌͲ^ĞŐŵĞŶƚ�^ĂůĞƐ� Ͳ� ��Ϯϳ͕ϵϲϱ� Ϯϯϰ͕ϵϱϯ� ���ϮϲϮ͕ϵϭϴ�

 ϰϯϬ͕ϰϲϰ� ϴϬϳ͕ϯϱϬ� Ϯϲϲ͕Ϯϳϱ� ϭ͕ϱϬϰ͕Ϭϴϵ

                          2012-2013

� ZƐ͘�ŝŶ�ϬϬϬ͛� ^ŽĂƉ� �ŽƌƌƵŐĂƟŽŶ� WĂƉĞƌ�Θ��ŽĂƌĚ� dŽƚĂů

^ĂůĞƐ� ϯϬϳ͕ϵϱϭ� ϲϯϳ͕ϰϯϳ� ϴϵ͕Ϯϲϰ� ϭ͕Ϭϯϰ͕ϲϱϮ
/ŶƚĞƌͲ^ĞŐŵĞŶƚ�^ĂůĞƐ� Ͳ� ��ϯϯ͕ϵϰϲ� ϭϴϲ͕ϲϮϲ� ϮϮϬ͕ϱϳϮ�

 ϯϬϳ͕ϵϱϭ� ϲϳϭ͕ϯϴϯ� Ϯϳϱ͕ϴϵϬ� ϭ͕Ϯϱϱ͕ϮϮϰ

^ĂůĞƐ�'ƌŽǁƚŚ�й� ϯϵ͘ϳϴй� ϮϬ͘Ϯϱй� Ͳϯ͘ϰϵй� ϭϵ͘ϴϯй

Margins are generally decreased despite the increase in sales:

 Main reason ĨŽƌ� ƌĞĚƵĐƟŽŶ� ŝŶ� ŶĞƚ� ƉƌŽĮƚĂďŝůŝƚǇ� ŝƐ� ĚƵĞ� ƚŽ� ŝŶĐƌĞĂƐĞ� ŝŶ� ĐŽƐƚƐ͘� ,ŽǁĞǀĞƌ͕ � ƐĂůĞƐ�Θ�
ŵĂƌŬĞƟŶŐ�ƐƚƌĂƚĂŐĞŵ�ŝƐ�ďĞŝŶŐ�ƌĞǀĂŵƉĞĚ�ƚŽ�ďŽŽƐƚͲƵƉ�ƐĂůĞƐ�ŝŶ�ĐŽŵŝŶŐ�ŵŽŶƚŚƐ͖

� DŽƌĞŽǀĞƌ͕ �ŝŶĐƌĞĂƐĞ�ŝŶ�ƉŽǁĞƌ�ƚĂƌŝīƐ�ĂŶĚ�ĞǆƉĞŶƐŝǀĞ�ŝŶͲŚŽƵƐĞ�ƉŽǁĞƌ�ŐĞŶĞƌĂƟŽŶƐ�ŝƐ�ĐŽŶƐƚĂŶƚ�ĐůŽŐ�
ŽŶ�ƚŚĞ�ŵĂƌŐŝŶƐ͕�ƉĂƌƟĐƵůĂƌůǇ�ŝŶ�ƚŚĞ�ƉĂƉĞƌ�Θ�ďŽĂƌĚ�ŝŶĚƵƐƚƌǇ͖

DĂŶĂŐĞŵĞŶƚ� ŽĨ� ǇŽƵƌ�DŽĚĂƌĂďĂ� ŝƐ� ĐŽŶĮĚĞŶƚ� ƚŽ� ŵĂŝŶƚĂŝŶ� ƚŚĞƐĞ� ŵĂƌŐŝŶƐ� ŝŶ� ƚŚĞ� ĐŽŵŝŶŐ� ŵŽŶƚŚƐ�
ďĞĐĂƵƐĞ�ŽĨ�ďĞƩĞƌ�ƐĂůĞƐ�ƐƚƌĂƚĂŐĞŵ͕�ƉƌŝĐĞ�ƌĂƟŽŶĂůŝǌĂƟŽŶ�ĂŶĚ�ƌĂǁ�ŵĂƚĞƌŝĂů�ƐŽƵƌĐŝŶŐ͘
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Authorized Capital

�ŽĂƌĚ� ŽĨ� �ŝƌĞĐƚŽƌƐ� ŚĂƐ� ĂůƐŽ� ĚĞĐŝĚĞĚ� ƚŽ� ŝŶĐƌĞĂƐĞ� ƚŚĞ� ĂƵƚŚŽƌŝǌĞĚ� ĐĞƌƟĮĐĂƚĞ� ĐĂƉŝƚĂů� ŽĨ� &ŝƌƐƚ� dƌĞĞƚ�

DĂŶƵĨĂĐƚƵƌŝŶŐ�DŽĚĂƌĂďĂ�ĨƌŽŵ�ϭϱϬ͕ϬϬϬ͕ϬϬϬ�ĐĞƌƟĮĐĂƚĞƐ�ŽĨ�ZƐ͘�ϭϬͬͲ�ƉĞƌ�ĐĞƌƟĮĐĂƚĞ�;ŝ͘Ğ͘�ĂƵƚŚŽƌŝǌĞĚ�

ĐĂƉŝƚĂů�ŽĨ�ZƐ͘�ϭ͕ϱϬϬ͕ϬϬϬ͕ϬϬϬͿ��ƚŽ�ϯϬϬ͕ϬϬϬ͕ϬϬϬ�ĐĞƌƟĮĐĂƚĞƐ�ŽĨ�ZƐ͘�ϭϬͬͲ�ƉĞƌ�ĐĞƌƟĮĐĂƚĞ��;ŝ͘Ğ͘�ĂƵƚŚŽƌŝǌĞĚ�

ĐĂƉŝƚĂů�ŽĨ�ZƐ͘�ϯ͕ϬϬϬ͕ϬϬϬ͕ϬϬϬͿ�ƐƵďũĞĐƚ�ƚŽ�ŶĞĐĞƐƐĂƌǇ�ĂƉƉƌŽǀĂůƐ͘�

Acknowledgement 

dŚĞ� �ŽĂƌĚ�ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ƚĂŬĞ� ƚŚŝƐ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ĞǆƉƌĞƐƐ� ŐƌĂƟƚƵĚĞ� ĂŶĚ� ƚŚĂŶŬƐ� ƚŽ� ŽƵƌ� ǀĂůƵĂďůĞ�

ĐƵƐƚŽŵĞƌƐ�ĨŽƌ�ƚŚĞŝƌ�ƉĂƚƌŽŶĂŐĞ�ĂŶĚ�ƐƵƉƉŽƌƚ͕�ƚŚĞ�^ĞĐƵƌŝƟĞƐ�ĂŶĚ��ǆĐŚĂŶŐĞ��ŽŵŵŝƐƐŝŽŶ�ŽĨ�WĂŬŝƐƚĂŶ͕�

ƚŚĞ� >ĂŚŽƌĞ� ^ƚŽĐŬ� �ǆĐŚĂŶŐĞ� ;'ƵĂƌĂŶƚĞĞͿ� >ŝŵŝƚĞĚ� ĂŶĚ�DŽĚĂƌĂďĂ��ƐƐŽĐŝĂƟŽŶ�ŽĨ� WĂŬŝƐƚĂŶ� ĨŽƌ� ƚŚĞŝƌ�

ĐŽŶƟŶƵŽƵƐ�ƐƵƉƉŽƌƚ�ĂŶĚ�ŐƵŝĚĂŶĐĞ͘�

^ƉĞĐŝĂů�ƚŚĂŶŬƐ�ƚŽ�ŽƵƌ�ĐĞƌƟĮĐĂƚĞ�ŚŽůĚĞƌƐ�ĨŽƌ�ƚŚĞ�ƚƌƵƐƚ�ĂŶĚ�ĐŽŶĮĚĞŶĐĞ�ƌĞƉŽƐĞĚ�ŝŶ�ƵƐ͘��

� � &Žƌ�ĂŶĚ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ��ŽĂƌĚ

>ĂŚŽƌĞ   Syed Shahid Ali
�ĂƚĞĚ͗�&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ� �ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ����������������������������
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/ŶƚƌŽĚƵĐƟŽŶ

tĞ�ŚĂǀĞ�ƌĞǀŝĞǁĞĚ�ƚŚĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ďĂůĂŶĐĞ�ƐŚĞĞƚ�ŽĨ�First Treet Manufacturing 
Modaraba�;͞ƚŚĞ�DŽĚĂƌĂďĂ͟Ϳ�ĂƐ�Ăƚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϯ�ĂŶĚ�ƚŚĞ�ƌĞůĂƚĞĚ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ƉƌŽĮƚ�ĂŶĚ�
ůŽƐƐ�ĂĐĐŽƵŶƚ͕�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ƵŶĐŽŶƐŽůŝĚĂƚĞĚ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ͕�ĐŽŶĚĞŶƐĞĚ�
ŝŶƚĞƌŝŵ� ĐĂƐŚ� ŇŽǁ� ƐƚĂƚĞŵĞŶƚ͕� ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ� ƐƚĂƚĞŵĞŶƚ� ŽĨ� ĐŚĂŶŐĞƐ� ŝŶ� ĞƋƵŝƚǇ� ĂŶĚ� � ŶŽƚĞƐ� ƚŽ�
ƚŚĞ�ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ� ĨŽƌ� ƚŚĞ�ƐŝǆͲŵŽŶƚŚƐ�ƉĞƌŝŽĚ� ƚŚĞŶ�ĞŶĚĞĚ� ;ŚĞƌĞͲŝŶͲĂŌĞƌ�
ƌĞĨĞƌƌĞĚ�ƚŽ�ĂƐ�͞ƚŚĞ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͟Ϳ͘�DĂŶĂŐĞŵĞŶƚ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�
ĂŶĚ� ƉƌĞƐĞŶƚĂƟŽŶ� ŽĨ� ƚŚŝƐ� ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ� ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ĂƉƉƌŽǀĞĚ�
ĂĐĐŽƵŶƟŶŐ�ƐƚĂŶĚĂƌĚƐ�ĂƐ�ĂƉƉůŝĐĂďůĞ�ŝŶ�WĂŬŝƐƚĂŶ�ĨŽƌ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ƌĞƉŽƌƟŶŐ͘�KƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŝƐ�ƚŽ�
ĞǆƉƌĞƐƐ�Ă�ĐŽŶĐůƵƐŝŽŶ�ŽŶ�ƚŚŝƐ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ďĂƐĞĚ�ŽŶ�ŽƵƌ�ƌĞǀŝĞǁ͘�

Scope of Review 

tĞ�ĐŽŶĚƵĐƚĞĚ�ŽƵƌ�ƌĞǀŝĞǁ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�/ŶƚĞƌŶĂƟŽŶĂů�^ƚĂŶĚĂƌĚ�ŽŶ�ZĞǀŝĞǁ��ŶŐĂŐĞŵĞŶƚƐ�ϮϰϭϬ͕�
͞ZĞǀŝĞǁ� ŽĨ� /ŶƚĞƌŝŵ� &ŝŶĂŶĐŝĂů� /ŶĨŽƌŵĂƟŽŶ� WĞƌĨŽƌŵĞĚ� ďǇ� ƚŚĞ� /ŶĚĞƉĞŶĚĞŶƚ� �ƵĚŝƚŽƌ� ŽĨ� ƚŚĞ� �ŶƟƚǇ͘͟ �
�� ƌĞǀŝĞǁ� ŽĨ� ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ� ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ� ĐŽŶƐŝƐƚƐ� ŽĨ� ŵĂŬŝŶŐ� ŝŶƋƵŝƌŝĞƐ͕� ƉƌŝŵĂƌŝůǇ� ŽĨ�
ƉĞƌƐŽŶƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĮŶĂŶĐŝĂů�ĂŶĚ�ĂĐĐŽƵŶƟŶŐ�ŵĂƩĞƌƐ͕�ĂŶĚ�ĂƉƉůǇŝŶŐ�ĂŶĂůǇƟĐĂů�ĂŶĚ�ŽƚŚĞƌ�ƌĞǀŝĞǁ�
ƉƌŽĐĞĚƵƌĞƐ͘� �� ƌĞǀŝĞǁ� ŝƐ� ƐƵďƐƚĂŶƟĂůůǇ� ůĞƐƐ� ŝŶ� ƐĐŽƉĞ� ƚŚĂŶ� ĂŶ� ĂƵĚŝƚ� ĐŽŶĚƵĐƚĞĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�
/ŶƚĞƌŶĂƟŽŶĂů�^ƚĂŶĚĂƌĚƐ�ŽŶ��ƵĚŝƟŶŐ�ĂŶĚ�ĐŽŶƐĞƋƵĞŶƚůǇ�ĚŽĞƐ�ŶŽƚ�ĞŶĂďůĞ�ƵƐ�ƚŽ�ŽďƚĂŝŶ�ĂƐƐƵƌĂŶĐĞ�ƚŚĂƚ�
ǁĞ�ǁŽƵůĚ�ďĞĐŽŵĞ�ĂǁĂƌĞ�ŽĨ�Ăůů�ƐŝŐŶŝĮĐĂŶƚ�ŵĂƩĞƌƐ�ƚŚĂƚ�ŵŝŐŚƚ�ďĞ�ŝĚĞŶƟĮĞĚ�ŝŶ�ĂŶ�ĂƵĚŝƚ͘��ĐĐŽƌĚŝŶŐůǇ͕ �
ǁĞ�ĚŽ�ŶŽƚ�ĞǆƉƌĞƐƐ�ĂŶ�ĂƵĚŝƚ�ŽƉŝŶŝŽŶ͘�

Conclusion

�ĂƐĞĚ� ŽŶ� ŽƵƌ� ƌĞǀŝĞǁ͕� ŶŽƚŚŝŶŐ� ŚĂƐ� ĐŽŵĞ� ƚŽ� ŽƵƌ� ĂƩĞŶƟŽŶ� ƚŚĂƚ� ĐĂƵƐĞƐ� ƵƐ� ƚŽ� ďĞůŝĞǀĞ� ƚŚĂƚ� ƚŚĞ�
ĂĐĐŽŵƉĂŶǇŝŶŐ� ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ� ŝƐ� ŶŽƚ� ƉƌĞƉĂƌĞĚ͕� ŝŶ� Ăůů�ŵĂƚĞƌŝĂů� ƌĞƐƉĞĐƚƐ͕�
ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ĂƉƉƌŽǀĞĚ�ĂĐĐŽƵŶƟŶŐ�ƐƚĂŶĚĂƌĚƐ�ĂƐ�ĂƉƉůŝĐĂďůĞ� ŝŶ�WĂŬŝƐƚĂŶ� ĨŽƌ� ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�
ƌĞƉŽƌƟŶŐ͘

dŚĞ�ĮŐƵƌĞƐ�ĨŽƌ�ƚŚĞ�ƋƵĂƌƚĞƌƐ�ĞŶĚĞĚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϯ�ĂŶĚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϮ� ŝŶ�ƚŚĞ�ĐŽŶĚĞŶƐĞĚ�
ŝŶƚĞƌŝŵ�ƉƌŽĮƚ�ĂŶĚ�ůŽƐƐ�ĂĐĐŽƵŶƚ�ĂŶĚ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�ŚĂǀĞ�
ŶŽƚ�ďĞĞŶ�ƌĞǀŝĞǁĞĚ�ĂŶĚ�ǁĞ�ĚŽ�ŶŽƚ�ĞǆƉƌĞƐƐ�Ă�ĐŽŶĐůƵƐŝŽŶ�ƚŚĞƌĞŽŶ͘

                      

  

 KPMG Taseer Hadi & Co.
LAHORE: Chartered Accountants
&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ� (Farid Uddin Ahmed)



FIRST TREET MANUFACTURING MODARABA

MANAGED BY GLOBAL ECONO TRADE (PRIVATE) LIMITEDϲ

�ŽŶĚĞŶƐĞĚ�/ŶƚĞƌŝŵ��ĂůĂŶĐĞ�^ŚĞĞƚ�
�Ɛ�Ăƚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϯ�;hŶͲĂƵĚŝƚĞĚͿ�

   December 31, June 30,
   2013 2013
    Un-audited   Audited 
  Note (Rupees in thousand)

ASSETS

Non current assets
WƌŽƉĞƌƚǇ͕ �ƉůĂŶƚ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ� ϱ� �ϰϯϭ͕ϯϱϵ�� �ϰϰϱ͕ϲϱϯ�
>ŽŶŐ�ƚĞƌŵ�ůŽĂŶƐ�ĂŶĚ�ĂĚǀĂŶĐĞƐ� � �ϭϱ͕ϳϭϵ�� �ϭϯ͕ϴϯϳ�
>ŽŶŐ�ƚĞƌŵ�ĚĞƉŽƐŝƚƐ� � �ϭϯ͕ϯϱϰ�� �ϭϯ͕ϯϱϰ�

� � � �ϰϲϬ͕ϰϯϮ�� �ϰϳϮ͕ϴϰϰ�
   

Current assets   

^ƚŽƌĞƐ�ĂŶĚ�ƐƉĂƌĞƐ� � �ϭϭϲ͕ϰϭϯ�� �ϲϰ͕ϴϴϲ�
^ƚŽĐŬͲŝŶͲƚƌĂĚĞ� ϲ� �ϱϴϳ͕ϴϳϵ�� �ϯϲϱ͕ϲϮϲ�
dƌĂĚĞ�ĚĞďƚƐ� � �ϯϯϴ͕ϴϰϮ�� �ϯϮϬ͕ϭϱϵ�
�ĚǀĂŶĐĞƐ͕�ĚĞƉŽƐŝƚƐ͕�ƉƌĞƉĂǇŵĞŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�ƌĞĐĞŝǀĂďůĞƐ� � �ϭϯϮ͕ϲϰϬ�� �ϵϴ͕ϭϯϴ�
dĂǆ�ƌĞĨƵŶĚƐ�ĚƵĞ�ĨƌŽŵ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ� � �ϵϵ͕ϱϮϯ�� �ϴϮ͕ϱϯϭ�
�ĂƐŚ�ĂŶĚ�ďĂŶŬ�ďĂůĂŶĐĞƐ� � �ϭϳϵ͕ϰϴϭ�� �ϮϰϬ͕Ϯϴϴ�

� � � �ϭ͕ϰϱϰ͕ϳϳϴ�� �ϭ͕ϭϳϭ͕ϲϮϴ�

Total Assets� � �ϭ͕ϵϭϱ͕ϮϭϬ�� �ϭ͕ϲϰϰ͕ϰϳϮ�
   

�ƋƵŝƚǇ�ĂŶĚ�>ŝĂďŝůŝƟĞƐ   

   

�ĞƌƟĮĐĂƚĞ�ĐĂƉŝƚĂů�ĂŶĚ�ƌĞƐĞƌǀĞƐ   

�ƵƚŚŽƌŝǌĞĚ�ĐĞƌƟĮĐĂƚĞ�ĐĂƉŝƚĂů� � �

ϭϱϬ͕ϬϬϬ͕ϬϬϬ��;ϮϬϭϯ͗�ϭϱϬ͕ϬϬϬ͕ϬϬϬͿ�ŵŽĚĂƌĂďĂ�ĐĞƌƟĮĐĂƚĞƐ�ŽĨ�ZƐ͘�ϭϬ�ĞĂĐŚ� � �ϭ͕ϱϬϬ͕ϬϬϬ�� �ϭ͕ϱϬϬ͕ϬϬϬ�
   

   

/ƐƐƵĞĚ͕�ƐƵďƐĐƌŝďĞĚ�ĂŶĚ�ƉĂŝĚͲƵƉ�ĐĂƉŝƚĂů� � �ϭ͕ϯϬϰ͕ϬϬϬ�� �ϭ͕ϯϬϰ͕ϬϬϬ�
^ƚĂƚƵƚŽƌǇ�ƌĞƐĞƌǀĞ� � �ϮϭϮ͕Ϭϵϭ�� �ϮϭϮ͕Ϭϵϭ�
�ĐĐƵŵƵůĂƚĞĚ�;ůŽƐƐͿ�ͬ�ƉƌŽĮƚ�� � �;ϭ͕ϮϴϳͿ� �ϯ͕ϯϵϳ�

�ĞƌƟĮĐĂƚĞ�ŚŽůĚĞƌƐ͛�ĞƋƵŝƚǇ� � �ϭ͕ϱϭϰ͕ϴϬϰ�� �ϭ͕ϱϭϵ͕ϰϴϴ�
   

EŽŶͲĐƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ   

ZĞƚĞŶƟŽŶ�ŵŽŶĞǇ� � �ϭ͕ϭϬϵ�� �ϭ͕ϱϭϬ�
   

�ƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ   

dƌĂĚĞ�ĂŶĚ�ŽƚŚĞƌ�ƉĂǇĂďůĞƐ� ϳ� �ϯϵϵ͕Ϯϵϳ�� �ϭϮϯ͕ϰϳϰ�
   

�ŽŶƟŶŐĞŶĐŝĞƐ�ĂŶĚ�ĐŽŵŵŝƚŵĞŶƚƐ� ϴ� �
   

dŽƚĂů��ƋƵŝƚǇ�ĂŶĚ�>ŝĂďŝůŝƟĞƐ� � �ϭ͕ϵϭϱ͕ϮϭϬ�� �ϭ͕ϲϰϰ͕ϰϳϮ�
   

dŚĞ�ĂŶŶĞǆĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϰ�ĨŽƌŵ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘

LAHORE: ^ǇĞĚ�^ŚĂŚŝĚ��ůŝ� DƵŚĂŵŵĂĚ�^ŚĂĮƋƵĞ��ŶũƵŵ�
&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ    �ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ Director



FIRST TREET MANUFACTURING MODARABA

MANAGED BY GLOBAL ECONO TRADE (PRIVATE) LIMITED ϳ
�ŽŶĚĞŶƐĞĚ�/ŶƚĞƌŝŵ�WƌŽĮƚ�ĂŶĚ�>ŽƐƐ��ĐĐŽƵŶƚ
&Žƌ�ƚŚĞ�ƉĞƌŝŽĚ�ĞŶĚĞĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϯ�;hŶͲĂƵĚŝƚĞĚͿ

LAHORE: ^ǇĞĚ�^ŚĂŚŝĚ��ůŝ� DƵŚĂŵŵĂĚ�^ŚĂĮƋƵĞ��ŶũƵŵ�
&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ    �ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ Director

                    For the half year ended                 For the quarter ended
  December 31, December 31, December 31, December 31,
  2013 2012 2013 2012
 Note           -------------------------  (Rupees in thousand) -------------------------
     

^ĂůĞƐ�Ͳ�ŶĞƚ� ϵ� �ϭ͕Ϯϰϭ͕ϭϳϭ�� �ϭ͕Ϭϯϰ͕ϲϱϮ�� �ϲϬϰ͕ϴϲϮ�� �ϱϯϲ͕ϰϮϮ�
�ŽƐƚ�ŽĨ�ŐŽŽĚƐ�ƐŽůĚ� ϭϬ� �;ϭ͕ϭϰϮ͕ϴϭϵͿ� �;ϵϭϮ͕ϴϭϲͿ� �;ϱϱϴ͕ϯϳϱͿ� �;ϰϱϵ͕ϭϱϯͿ

'ƌŽƐƐ�ƉƌŽĮƚ� � �ϵϴ͕ϯϱϮ�� �ϭϮϭ͕ϴϯϲ�� �ϰϲ͕ϰϴϳ�� �ϳϳ͕Ϯϲϵ�
     

�ĚŵŝŶŝƐƚƌĂƟǀĞ�ĞǆƉĞŶƐĞƐ� � �;ϴ͕ϰϳϱͿ� �;ϴ͕ϱϭϳͿ� �;ϰ͕ϵϱϲͿ� �;ϯ͕ϵϳϭͿ
�ŝƐƚƌŝďƵƟŽŶ�ĞǆƉĞŶƐĞƐ� � �;ϰϴ͕ϭϯϱͿ� �;ϲϭ͕ϲϵϮͿ� �;Ϯϱ͕ϳϭϲͿ� �;ϰϰ͕ϱϵϳͿ

� � �;ϱϲ͕ϲϭϬͿ� �;ϳϬ͕ϮϬϵͿ� �;ϯϬ͕ϲϳϮͿ� �;ϰϴ͕ϱϲϴͿ

KƉĞƌĂƟŶŐ�ƉƌŽĮƚ� � �ϰϭ͕ϳϰϮ�� �ϱϭ͕ϲϮϳ�� �ϭϱ͕ϴϭϱ�� �Ϯϴ͕ϳϬϭ�
     

&ŝŶĂŶĐĞ�ĐŽƐƚ� � �;ϮϮϳͿ� �;ϮϲϵͿ� �;ϭϱϯͿ� �;ϭϲϰͿ
     

KƚŚĞƌ�ŝŶĐŽŵĞ� � �Ϯ͕Ϭϰϵ�� �ϳ͕Ϯϲϱ�� �Ϯ͕ϯϯϵ�� �Ϯ͕ϳϵϬ�

EĞƚ�ƉƌŽĮƚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ� � �ϰϯ͕ϱϲϰ�� �ϱϴ͕ϲϮϯ�� �ϭϴ͕ϬϬϭ�� �ϯϭ͕ϯϮϳ�
     

�ĂƌŶŝŶŐƐ�ƉĞƌ�ŵŽĚĂƌĂďĂ�ĐĞƌƟĮĐĂƚĞ�� � � � �
- basic and diluted (Rupees)� �Ϭ͘ϯϯ�� �Ϭ͘ϰϱ�� �Ϭ͘ϭϰ�� �Ϭ͘ϯϵ�
     

     

dŚĞ�ĂŶŶĞǆĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϰ�ĨŽƌŵ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘



FIRST TREET MANUFACTURING MODARABA

MANAGED BY GLOBAL ECONO TRADE (PRIVATE) LIMITEDϴ
�ŽŶĚĞŶƐĞĚ�/ŶƚĞƌŝŵ�^ƚĂƚĞŵĞŶƚ�ŽĨ��ŽŵƉƌĞŚĞŶƐŝǀĞ�/ŶĐŽŵĞ
&Žƌ�ƚŚĞ�ƉĞƌŝŽĚ�ĞŶĚĞĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϯ�;hŶͲĂƵĚŝƚĞĚͿ

LAHORE: ^ǇĞĚ�^ŚĂŚŝĚ��ůŝ� DƵŚĂŵŵĂĚ�^ŚĂĮƋƵĞ��ŶũƵŵ�
&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ    �ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ Director

                    For the half year ended                 For the quarter ended
  December 31, December 31, December 31, December 31,
  2013 2012 2013 2012
            -------------------------  (Rupees in thousand) -------------------------
     

WƌŽĮƚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�� � �ϰϯ͕ϱϲϰ�� �ϱϴ͕ϲϮϯ�� �ϭϴ͕ϬϬϭ�� �ϯϭ͕ϯϮϳ�
     

KƚŚĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�� � �Ͳ���� �Ͳ���� �Ͳ���� �Ͳ���
      

dŽƚĂů�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�� �ϰϯ͕ϱϲϰ�� �ϱϴ͕ϲϮϯ�� ϭϴ͕ϬϬϭ�� �ϯϭ͕ϯϮϳ�
     

dŚĞ�ĂŶŶĞǆĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϰ�ĨŽƌŵ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘�



FIRST TREET MANUFACTURING MODARABA

MANAGED BY GLOBAL ECONO TRADE (PRIVATE) LIMITED ϵ
�ŽŶĚĞŶƐĞĚ�/ŶƚĞƌŝŵ��ĂƐŚ�&ůŽǁ�^ƚĂƚĞŵĞŶƚ
&Žƌ�ƚŚĞ�ƉĞƌŝŽĚ�ĞŶĚĞĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϯ�;hŶͲĂƵĚŝƚĞĚͿ

   December 31, December 31,
   2013 2012
   (Rupees in thousand)

CASH FLOW FROM OPERATING ACTIVITIES
        

WƌŽĮƚ�ďĞĨŽƌĞ�ƚĂǆĂƟŽŶ� � �ϰϯ͕ϱϲϰ�� �ϱϴ͕ϲϮϯ�
�ĚũƵƐƚŵĞŶƚ�ĨŽƌ�ŶŽŶͲĐĂƐŚ�ĂŶĚ�ŽƚŚĞƌ�ŝƚĞŵƐ͗� � �
�ĞƉƌĞĐŝĂƟŽŶ�� � �ϭϵ͕ϲϲϳ�� �ϭϰ͕ϰϱϮ�
&ŝŶĂŶĐĞ�ĐŽƐƚ� � �ϮϮϳ�� �Ϯϲϵ�
KƚŚĞƌ�ŝŶĐŽŵĞ� � �Ͳ���� �;Ϯ͕ϯϭϳͿ
   

� � �� ϭϵ͕ϴϵϰ�� �ϭϮ͕ϰϬϰ�

KƉĞƌĂƟŶŐ�ƉƌŽĮƚ�ďĞĨŽƌĞ�ǁŽƌŬŝŶŐ�ĐĂƉŝƚĂů�ĐŚĂŶŐĞƐ� � �ϲϯ͕ϰϱϴ�� �ϳϭ͕ϬϮϳ�
   

(Increase) / decrease in current assets:   

^ƚŽƌĞƐ�ĂŶĚ�ƐƉĂƌĞƐ� � �;ϱϭ͕ϱϮϳͿ� �;ϭ͕ϴϱϱͿ
^ƚŽĐŬͲŝŶͲƚƌĂĚĞ� � �;ϮϮϮ͕ϮϱϯͿ� �;ϭϬ͕ϭϵϰͿ
dƌĂĚĞ�ĚĞďƚƐ� � �;ϭϴ͕ϲϴϯͿ� �;ϵϮ͕ϬϰϳͿ
�ĚǀĂŶĐĞƐ͕�ĚĞƉŽƐŝƚƐ͕�ƉƌĞƉĂǇŵĞŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�ƌĞĐĞŝǀĂďůĞƐ� � �;ϯϰ͕ϱϬϮͿ� �ϰϳ͕ϭϭϭ�
   

� � �� ;ϯϮϲ͕ϵϲϱͿ� �;ϱϲ͕ϵϴϱͿ
/ŶĐƌĞĂƐĞ�ͬ�;ĚĞĐƌĞĂƐĞͿ�ŝŶ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ͗   

dƌĂĚĞ�ĂŶĚ�ŽƚŚĞƌ�ƉĂǇĂďůĞƐ� � �Ϯϳϱ͕ϴϮϯ�� �;ϱϲ͕ϱϲϬͿ

�ĂƐŚ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ�ͬ�;ƵƐĞĚ�ŝŶͿ�ŽƉĞƌĂƟŽŶƐ� � �ϭϮ͕ϯϭϲ�� �;ϰϮ͕ϱϭϴͿ
   

&ŝŶĂŶĐĞ�ĐŽƐƚ�ƉĂŝĚ� � �;ϮϮϳͿ� �;ϮϲϵͿ
dĂǆĞƐ�ƉĂŝĚ� � �;ϭϲ͕ϵϵϮͿ� �;ϭ͕ϱϰϮͿ
;/ŶĐƌĞĂƐĞͿ�ͬ�ĚĞĐƌĞĂƐĞ�ŝŶ�ůŽŶŐ�ƚĞƌŵ�ĂĚǀĂŶĐĞƐ� � �;ϭ͕ϴϴϮͿ� �ϭ͕Ϭϯϳ�

EĞƚ�ĐĂƐŚ�ƵƐĞĚ�ŝŶ�ŽƉĞƌĂƟŶŐ�ĂĐƟǀŝƟĞƐ� � �;ϲ͕ϳϴϱͿ� �;ϰϯ͕ϮϵϮͿ
   

CASH FLOW FROM INVESTING ACTIVITIES   
   

&ŝǆĞĚ�ĐĂƉŝƚĂů�ĞǆƉĞŶĚŝƚƵƌĞ� � �;ϱ͕ϯϳϯͿ� �;ϳϯ͕ϬϵϵͿ
/ŶǀĞƐƚŵĞŶƚ�ŵĂĚĞ� � �Ͳ���� �;ϳϱ͕ϬϬϬͿ
WƌĐŽĞĞĚƐ�ĨƌŽŵ�ƐĂůĞ�ŽĨ�ŝŶǀĞƐƚŵĞŶƚƐ� � �Ͳ���� �ϲϭ͕ϯϵϭ�
   

EĞƚ�ĐĂƐŚ�ƵƐĞĚ�ŝŶ�ŝŶǀĞƐƟŶŐ�ĂĐƟǀŝƟĞƐ� � �;ϱ͕ϯϳϯͿ� �;ϴϲ͕ϳϬϴͿ
   

CASH FLOW FROM FINANCING ACTIVITIES   
   

WƌŽĮƚ�ĚŝƐƚƌŝďƵƚĞĚ� � �;ϰϴ͕ϮϰϴͿ� �;ϴϰ͕ϳϲϬͿ
ZĞƚĞŶƟŽŶ�ŵŽŶĞǇ� � �;ϰϬϭͿ� �Ϯϯϰ�
   

EĞƚ�ĐĂƐŚ�ƵƐĞĚ�ŝŶ�ĮŶĂŶĐŝŶŐ�ĂĐƟǀŝƟĞƐ� � �;ϰϴ͕ϲϰϵͿ� �;ϴϰ͕ϱϮϲͿ

EĞƚ�ĚĞĐƌĞĂƐĞ�ŝŶ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ� � �;ϲϬ͕ϴϬϳͿ� �;Ϯϭϰ͕ϱϮϲͿ
   

�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�Ăƚ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ŽĨ�ƚŚĞ�ƉĞƌŝŽĚ� � �ϮϰϬ͕Ϯϴϴ�� �ϯϲϳ͕ϮϬϴ�
   

�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�Ăƚ�ĞŶĚ�ƚŚĞ�ŽĨ�ƚŚĞ�ƉĞƌŝŽĚ� � �ϭϳϵ͕ϰϴϭ�� �ϭϱϮ͕ϲϴϮ�
   

   

dŚĞ�ĂŶŶĞǆĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�14�ĨŽƌŵ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘

LAHORE: ^ǇĞĚ�^ŚĂŚŝĚ��ůŝ� DƵŚĂŵŵĂĚ�^ŚĂĮƋƵĞ��ŶũƵŵ�
&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ    �ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ Director



FIRST TREET MANUFACTURING MODARABA

MANAGED BY GLOBAL ECONO TRADE (PRIVATE) LIMITEDϭϬ
�ŽŶĚĞŶƐĞĚ�/ŶƚĞƌŝŵ�̂ ƚĂƚĞŵĞŶƚ�ŽĨ��ŚĂŶŐĞƐ�ŝŶ��ƋƵŝƚǇ
&Žƌ�ƚŚĞ�ƉĞƌŝŽĚ�ĞŶĚĞĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϯ�;hŶͲĂƵĚŝƚĞĚͿ

 ��ĞƌƟĮĐĂƚĞ� �ĞƌƟĮĐĂƚĞ�� �^ƚĂƚƵƚŽƌǇ�� ��ĐĐƵŵƵůĂƚĞĚ��
� ��ĂƉŝƚĂů�� ��ĞƉŽƐŝƚ�DŽŶĞǇ� ZĞƐĞƌǀĞ�� �WƌŽĮƚ�ͬ�;ůŽƐƐͿ� �dŽƚĂů�
     
   ................ (Rupees in  thousand)  ................  

Balance as at 01 July 2012� �ϴϬϬ͕ϬϬϬ�� �ϱϬϰ͕ϬϬϬ�� �ϭϳϵ͕ϵϲϬ�� �ϯϬ͕ϴϴϲ�� �ϭ͕ϱϭϰ͕ϴϰϲ�
     

�ĞƌƟĮĐĂƚĞ��ĂƉŝƚĂů�ŝƐƐƵĞĚ�� �ϱϬϰ͕ϬϬϬ�� �;ϱϬϰ͕ϬϬϬͿ� �Ͳ���� �Ͳ���� �Ͳ���
     

dŽƚĂů�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�
���ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�� �Ͳ���� �Ͳ���� �Ͳ���� �ϱϴ͕ϲϮϯ�� �ϱϴ͕ϲϮϯ�
     

WƌŽĮƚ�ĚŝƐƚƌŝďƵƟŽŶ�Λ�ϲ͘ϱй�ĨŽƌ�ƚŚĞ�
���ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�ϮϬϭϮ�� �Ͳ���� �Ͳ���� �Ͳ���� �;ϴϰ͕ϳϲϬͿ� �;ϴϰ͕ϳϲϬͿ
     

Balance as at 31 December 2012� �ϭ͕ϯϬϰ͕ϬϬϬ�� �Ͳ���� �ϭϳϵ͕ϵϲϬ�� �ϰ͕ϳϰϵ�� �ϭ͕ϰϴϴ͕ϳϬϵ�
     

dŽƚĂů�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�
���ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�� �Ͳ���� �Ͳ���� �Ͳ���� �ϲϵ͕ϴϵϵ�� �ϲϵ͕ϴϵϵ�
/ŶƚĞƌŝŵ�ƉƌŽĮƚ�ĚŝƐƚƌŝďƵƟŽŶ�Λ�ϯй�� �Ͳ���� �Ͳ���� �Ͳ���� �;ϯϵ͕ϭϮϬͿ� �;ϯϵ͕ϭϮϬͿ
dƌĂŶƐĨĞƌ�ƚŽ�ƐƚĂƚƵƚŽƌǇ�ƌĞƐĞƌǀĞ�Λ�Ϯϱй�� �Ͳ���� �Ͳ���� �ϯϮ͕ϭϯϭ�� �;ϯϮ͕ϭϯϭͿ� �Ͳ���
     

Balance as at 30 June 2013� �ϭ͕ϯϬϰ͕ϬϬϬ�� �Ͳ���� �ϮϭϮ͕Ϭϵϭ�� �ϯ͕ϯϵϳ�� �ϭ͕ϱϭϵ͕ϰϴϴ�
     

dŽƚĂů�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�
���ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�� �Ͳ���� �Ͳ���� �Ͳ���� �ϰϯ͕ϱϲϰ�� �ϰϯ͕ϱϲϰ�
     

WƌŽĮƚ�ĚŝƐƚƌŝďƵƟŽŶ�Λ�ϯ͘ϳй�ĨŽƌ�ƚŚĞ�
���ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�ϮϬϭϯ�� �Ͳ���� �Ͳ���� �Ͳ���� �;ϰϴ͕ϮϰϴͿ� �;ϰϴ͕ϮϰϴͿ
     

Balance as at 31 December 2013�� �ϭ͕ϯϬϰ͕ϬϬϬ�� �Ͳ���� �ϮϭϮ͕Ϭϵϭ�� �;ϭ͕ϮϴϳͿ� �ϭ͕ϱϭϰ͕ϴϬϰ�
     

�dŚĞ�ĂŶŶĞǆĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϰ�ĨŽƌŵ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ĐŽŶĚĞŶƐĞĚ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘�

LAHORE: ^ǇĞĚ�^ŚĂŚŝĚ��ůŝ� DƵŚĂŵŵĂĚ�^ŚĂĮƋƵĞ��ŶũƵŵ�
&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ    �ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ Director
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EŽƚĞƐ�ƚŽ�ƚŚĞ��ŽŶĚĞŶƐĞĚ�/ŶƚĞƌŝŵ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ
&Žƌ�ƚŚĞ�ƉĞƌŝŽĚ�ĞŶĚĞĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϯ�;hŶͲĂƵĚŝƚĞĚͿ

1. LEGAL STATUS AND NATURE OF BUSINESS
 

� &ŝƌƐƚ� dƌĞĞƚ� DĂŶƵĨĂĐƚƵƌŝŶŐ� DŽĚĂƌĂďĂ� ;͞ƚŚĞ� DŽĚĂƌĂďĂ͟Ϳ� ŝƐ� Ă� ŵƵůƟƉƵƌƉŽƐĞ͕� ƉĞƌƉĞƚƵĂů� ĂŶĚ� ŵƵůƟ�
ĚŝŵĞŶƐŝŽŶĂů� DŽĚĂƌĂďĂ� ĨŽƌŵĞĚ� ŽŶ� � Ϯϳ� :ƵůǇ� ϮϬϬϱ� ƵŶĚĞƌ� ƚŚĞ� DŽĚĂƌĂďĂ� �ŽŵƉĂŶŝĞƐ� ĂŶĚ� DŽĚĂƌĂďĂ�
;&ůŽĂƚĂƟŽŶ� ĂŶĚ� �ŽŶƚƌŽůͿ� KƌĚŝŶĂŶĐĞ͕� ϭϵϴϬ� ĂŶĚ� ƌƵůĞƐ� ĨƌĂŵĞĚ� ƚŚĞƌĞͲƵŶĚĞƌ� ĂŶĚ� ŝƐ�ŵĂŶĂŐĞĚ� ďǇ� 'ůŽďĂů�
�ĐŽŶŽ�dƌĂĚĞ�;WƌŝǀĂƚĞͿ�>ŝŵŝƚĞĚ�;Ă�ǁŚŽůůǇ�ŽǁŶĞĚ�ƐƵďƐŝĚŝĂƌǇ�ŽĨ�dƌĞĞƚ��ŽƌƉŽƌĂƟŽŶ�>ŝŵŝƚĞĚͿ͕�ŝŶĐŽƌƉŽƌĂƚĞĚ�
ŝŶ� WĂŬŝƐƚĂŶ� ƵŶĚĞƌ� ƚŚĞ� �ŽŵƉĂŶŝĞƐ� KƌĚŝŶĂŶĐĞ͕� ϭϵϴϰ� ĂŶĚ� ƌĞŐŝƐƚĞƌĞĚ� ǁŝƚŚ� ƚŚĞ� ZĞŐŝƐƚƌĂƌ� ŽĨ� DŽĚĂƌĂďĂ�
�ŽŵƉĂŶŝĞƐ͘�dŚĞ�ƌĞŐŝƐƚĞƌĞĚ�ŽĸĐĞ�ŽĨ�ƚŚĞ�DŽĚĂƌĂďĂ�ŝƐ�ƐŝƚƵĂƚĞĚ�Ăƚ�ϳϮ�Ͳ��͕�<Žƚ�>ĂŬŚƉĂƚ͕� /ŶĚƵƐƚƌŝĂů��ƌĞĂ͕�
>ĂŚŽƌĞ͘�dŚĞ�DŽĚĂƌĂďĂ�ŝƐ�ůŝƐƚĞĚ�ŽŶ�ƚŚĞ�>ĂŚŽƌĞ�^ƚŽĐŬ��ǆĐŚĂŶŐĞ�;'ƵĂƌĂŶƚĞĞͿ�>ŝŵŝƚĞĚ͘��dŚĞ�DŽĚĂƌĂďĂ�ŝƐ�
ĞŶŐĂŐĞĚ�ŝŶ�ƚŚĞ�ŵĂŶƵĨĂĐƚƵƌĞ�ĂŶĚ�ƐĂůĞ�ŽĨ�ĐŽƌƌƵŐĂƚĞĚ�ďŽǆĞƐ͕�ƉĂƉĞƌ�ĂŶĚ�ƐŽĂƉ͘

 

2. BASIS OF PREPARATION
 

� dŚŝƐ� ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ� ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ� ŝƐ� ƵŶͲĂƵĚŝƚĞĚ� ĂŶĚ� ŚĂƐ� ďĞĞŶ� ƉƌĞƉĂƌĞĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ�
ǁŝƚŚ�ĂƉƉƌŽǀĞĚ�ĂĐĐŽƵŶƟŶŐ�ƐƚĂŶĚĂƌĚƐ�ĂƐ�ĂƉƉůŝĐĂďůĞ� ŝŶ�WĂŬŝƐƚĂŶ� ĨŽƌ� ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů� ƌĞƉŽƌƟŶŐ�ĂŶĚ�ƚŚĞ�
ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ� ƚŚĞ�DŽĚĂƌĂďĂ��ŽŵƉĂŶŝĞƐ�ĂŶĚ�DŽĚĂƌĂďĂ�;&ůŽĂƚĂƟŽŶ�ĂŶĚ��ŽŶƚƌŽůͿ�KƌĚŝŶĂŶĐĞ͕�ϭϵϴϬ͕�
DŽĚĂƌĂďĂ��ŽŵƉĂŶŝĞƐ�ĂŶĚ�DŽĚĂƌĂďĂ�ZƵůĞƐ͕�ϭϵϴϭ�ĂŶĚ�WƌƵĚĞŶƟĂů�ZĞŐƵůĂƟŽŶƐ�ŝƐƐƵĞĚ�ďǇ�ƚŚĞ�^ĞĐƵƌŝƟĞƐ�
ĂŶĚ��ǆĐŚĂŶŐĞ��ŽŵŵŝƐƐŝŽŶ�ŽĨ�WĂŬŝƐƚĂŶ�;ƚŚĞ�DŽĚĂƌĂďĂ�ZĞŐƵůĂƟŽŶƐͿ͘�dŚĞ�ĚŝƐĐůŽƐƵƌĞƐ�ŝŶ�ƚŚĞ�ĐŽŶĚĞŶƐĞĚ�
ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ĚŽ�ŶŽƚ�ŝŶĐůƵĚĞ�Ăůů�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞƉŽƌƚĞĚ�ŝŶ�ĂŶŶƵĂů�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�
ĂŶĚ�ƐŚŽƵůĚ�ƚŚĞƌĞĨŽƌĞ�ďĞ�ƌĞĂĚ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�
ϮϬϭϯ͘

 

3. SIGNIFICANT ACCOUNTING POLICIES
 

� dŚĞ�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƚŚĞ�ŵĞƚŚŽĚƐ�ŽĨ�ĐŽŵƉƵƚĂƟŽŶ�ĂĚŽƉƚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞƐĞ�ĐŽŶĚĞŶƐĞĚ�
ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ĂƌĞ�ƚŚĞ�ƐĂŵĞ�ĂƐ�ƚŚŽƐĞ�ĂƉƉůŝĞĚ�ŝŶ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�
ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�ϮϬϭϯ͘

 

4. ESTIMATES
 

� dŚĞ� ƉƌĞƉĂƌĂƟŽŶ� ŽĨ� ƚŚĞ� ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ� ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ� ƌĞƋƵŝƌĞƐ� ŵĂŶĂŐĞŵĞŶƚ� ƚŽ� ŵĂŬĞ�
ũƵĚŐŵĞŶƚƐ͕� ĞƐƟŵĂƚĞƐ� ĂŶĚ� ĂƐƐƵŵƉƟŽŶƐ� ƚŚĂƚ� ĂīĞĐƚ� ƚŚĞ� ĂƉƉůŝĐĂƟŽŶ� ŽĨ� ĂĐĐŽƵŶƟŶŐ� ƉŽůŝĐŝĞƐ� ĂŶĚ� ƚŚĞ�
ƌĞƉŽƌƚĞĚ�ĂŵŽƵŶƚƐ�ŽĨ�ĂƐƐĞƚƐ�ĂŶĚ�ůŝĂďŝůŝƟĞƐ͕�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞƐ͘��ĐƚƵĂů�ƌĞƐƵůƚƐ�ŵĂǇ�ĚŝīĞƌ�ĨƌŽŵ�ƚŚĞƐĞ�
ĞƐƟŵĂƚĞƐ͘� /Ŷ�ƉƌĞƉĂƌŝŶŐ�ƚŚĞ�ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ͕�ƚŚĞ�ƐŝŐŶŝĮĐĂŶƚ� ũƵĚŐŵĞŶƚƐ�ŵĂĚĞ�
ďǇ�ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŝŶ�ĂƉƉůǇŝŶŐ�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƚŚĞ�ŬĞǇ�ƐŽƵƌĐĞƐ�ŽĨ�ĞƐƟŵĂƚĞƐ�ǁĞƌĞ�ƚŚĞ�ƐĂŵĞ�ĂƐ�
ƚŚŽƐĞ�ĂƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ĂŶŶƵĂů�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�ϮϬϭϯ͘�

  

   December 31, June 30,
   2013 2013
  Note (Rupees in thousand)
 

5. PROPERTY, PLANT AND EqUIPMENT   

 

� KƉĞƌĂƟŶŐ�ĮǆĞĚ�ĂƐƐĞƚƐ� ϱ͘ϭ� �ϰϯϭ͕ϯϱϵ�� �ϰϰϰ͕ϵϵϲ�
� �ĂƉŝƚĂů�ǁŽƌŬͲŝŶͲƉƌŽŐƌĞƐƐ� � �Ͳ���� �ϲϱϳ�

� � � �ϰϯϭ͕ϯϱϵ�� �ϰϰϱ͕ϲϱϯ�
     

 ϱ͘ϭ� KƉĞƌĂƟŶŐ�ĮǆĞĚ�ĂƐƐĞƚƐ   

     

  KƉĞŶŝŶŐ�ďĂůĂŶĐĞ�Ͳ�ŶĞƚ�ďŽŽŬ�ǀĂůƵĞ� � �ϰϰϰ͕ϵϵϲ�� �Ϯϴϯ͕ϬϳϬ�
� � �ĚĚŝƟŽŶƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĞƌŝŽĚ�ͬ�ǇĞĂƌ� � �ϲ͕ϬϯϬ�� �ϭϵϬ͕ϴϵϱ�
  �ĞƉƌĞĐŝĂƟŽŶ�ĐŚĂƌŐĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĞƌŝŽĚ�ͬ�ǇĞĂƌ� ϱ͘ϭ͘Ϯ� �;ϭϵ͕ϲϲϳͿ� �;Ϯϴ͕ϵϲϵͿ

� � �ůŽƐŝŶŐ�ďĂůĂŶĐĞ�Ͳ�ŶĞƚ�ďŽŽŬ�ǀĂůƵĞ� � �ϰϯϭ͕ϯϱϵ�� �ϰϰϰ͕ϵϵϲ�
     

     



FIRST TREET MANUFACTURING MODARABA

MANAGED BY GLOBAL ECONO TRADE (PRIVATE) LIMITEDϭϮ

   December 31, June 30,
   2013 2013
  Note (Rupees in thousand)

 5.1.2� dŚĞ�ĚĞƉƌĞĐŝĂƟŽŶ�ĐŚĂƌŐĞ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ͬ�ǇĞĂƌ�ŚĂƐ�ďĞĞŶ�
� � ĂůůŽĐĂƚĞĚ�ƚŽ�ĐŽƐƚ�ŽĨ�ŐŽŽĚƐ�ƐŽůĚ�ĂƐ�ƵŶĚĞƌ͗� � �
     

� � WĂĐŬĂŐŝŶŐ�^ŽůƵƟŽŶƐ�Ͳ��ŽƌƌƵŐĂƚĞĚ�ďŽǆĞƐ� ϭϬ͘ϭ� �ϭϬ͕ϲϲϭ�� ϭϯ͕ϯϰϵ�
� � WĂƉĞƌ�ĂŶĚ��ŽĂƌĚ�Dŝůů�Ͳ�WĂƉĞƌ� ϭϬ͘Ϯ� �ϳ͕ϲϯϭ�� ϭϮ͕ϵϯϮ�
� � ^ŽĂƉ� ϭϬ͘ϯ� �ϭ͕ϯϳϱ�� Ϯ͕ϲϴϴ�

� � � �ϭϵ͕ϲϲϳ�� Ϯϴ͕ϵϲϵ�
     

6. STOCK IN TRADE   

 

� ZĂǁ�ŵĂƚĞƌŝĂů�ĂŶĚ�ĐŚĞŵŝĐĂůƐ
� Ͳ���ŝŶ�ŚĂŶĚ� � �ϯϱϬ͕ϯϴϲ�� �ϭϴϱ͕ϴϰϱ�
� Ͳ���ŝŶ�ƚƌĂŶƐŝƚ� � �ϵϲ͕ϳϲϭ�� �ϰϵ͕ϭϲϰ�
� WĂĐŬŝŶŐ�ŵĂƚĞƌŝĂů� � �ϮϮ͕ϵϮϴ�� �ϭϵ͕ϱϱϲ�
� tŽƌŬͲŝŶͲƉƌŽĐĞƐƐ� � �ϰϯ͕ϳϭϮ�� �ϯϳ͕ϱϮϯ�
� &ŝŶŝƐŚĞĚ�ŐŽŽĚƐ�� � �ϳϰ͕ϬϵϮ�� �ϳϯ͕ϱϯϴ�

� � � �ϱϴϳ͕ϴϳϵ�� �ϯϲϱ͕ϲϮϲ�
     

7. TRADE AND OTHER PAYABALES

 dŚŝƐ�ŝŶĐůƵĚĞƐ�ĂŵŽƵŶƚ�ĚƵĞ�ƚŽ�dƌĞĞƚ��ŽƌƉŽƌĂƟŽŶ�>ŝŵŝƚĞĚ�;ĂŶ�ĂƐƐŽĐŝĂƚĞĚ�ƵŶĚĞƌƚĂŬŝŶŐͿ�ĂŵŽƵŶƟŶŐ�ƚŽ�ZƐ͘�
Ϯϯϴ�ŵŝůůŝŽŶ͘

 
8. CONTINGENCIES AND COMMITMENTS   

 

 ϴ͘ϭ� �ŽŶƟŶŐĞŶĐŝĞƐ   

     

 a)� &Žƌ�ƚŚĞ�ƚĂǆ�ǇĞĂƌ�ϮϬϭϭ͕�ƚŚĞ��ĞƉƵƚǇ��ŽŵŵŝƐƐŝŽŶĞƌ�ŽĨ�/ŶůĂŶĚ�ZĞǀĞŶƵĞ�ŚĂƐ�ƉĂƐƐĞĚ�ĂŶ�ŽƌĚĞƌ�ƵŶĚĞƌ�
ƐĞĐƟŽŶƐ�ϭϲϭ�ĂŶĚ�ϮϬϱ�ŽĨ�/ŶĐŽŵĞ�dĂǆ�KƌĚŝŶĂŶĐĞ͕�ϮϬϬϭ�ĂŶĚ�ĂƌďŝƚĂƌŝůǇ�ĐƌĞĂƚĞĚ�Ă�ƚĂǆ�ĚĞŵĂŶĚ�ŽĨ�ZƐ͘�
ϭ͘ϱϮ�ŵŝůůŝŽŶ͘��ŐĂŝŶƐƚ�ƚŚŝƐ�ŽƌĚĞƌ͕ �ƚŚĞ��ŽŵƉĂŶǇ�ĮůĞĚ�ĂŶ�ĂƉƉĞĂů�ďĞĨŽƌĞ�ƚŚĞ��ŽŵŵŝƐƐŝŽŶĞƌ�ŽĨ�/ŶůĂŶĚ�
ZĞǀĞŶƵĞ�ǁŚŝĐŚ�ŝƐ�ƉĞŶĚŝŶŐ�ĂĚũƵĚŝĐĂƟŽŶ͘

   

 b)� &Žƌ� ƚŚĞ� ƚĂǆ� ǇĞĂƌ� ϮϬϭϮ͕� ƚŚĞ� �ĞƉƵƚǇ� �ŽŵŵŝƐƐŝŽŶĞƌ� ŽĨ� /ŶůĂŶĚ� ZĞǀĞŶƵĞ� ƉĂƐƐĞĚ� ĂŶ� ŽƌĚĞƌ� ƵŶĚĞƌ�
ƐĞĐƟŽŶƐ�ϭϲϭ�ĂŶĚ�ϮϬϱ�ŽĨ�/ŶĐŽŵĞ�dĂǆ�KƌĚŝŶĂŶĐĞ͕�ϮϬϬϭ�ĂŶĚ�ĂƌďŝƚĂƌŝůǇ�ĐƌĞĂƚĞĚ�Ă�ƚĂǆ�ĚĞŵĂŶĚ�ŽĨ�ZƐ͘�
ϰϭ͘ϯϲ�ŵŝůůŝŽŶ͘��ŐĂŝŶƐƚ�ƚŚŝƐ�ŽƌĚĞƌ͕ �ƚŚĞ��ŽŵƉĂŶǇ�ĮůĞĚ�ĂƉƉĞĂů�ďĞĨŽƌĞ�ƚŚĞ��ŽŵŵŝƐƐŝŽŶĞƌ�ŽĨ�/ŶůĂŶĚ�
ZĞǀĞŶƵĞ�ǁŚŝĐŚ�ŝƐ�ƉĞŶĚŝŶŐ�ĂĚũƵĚŝĐĂƟŽŶ�Ăƚ�ƚŚŝƐ�ƉŽŝŶƚ�ŝŶ�ƟŵĞ͘�

� � dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŽĨ�ƚŚĞ�ǀŝĞǁ�ƚŚĂƚ�ĨĂǀŽƵƌĂďůĞ�ŽƵƚĐŽŵĞ�ŝŶ�ďŽƚŚ�ĂďŽǀĞ�ŵĞŶƟŽŶ�ŵĂƩĞƌƐ�ŝƐ�ĞǆƉĞĐƚĞĚ�
ĂƐ�ƚŚĞ��ŽŵƉĂŶǇ�ŝƐ�ĨƵůůǇ�ĐŽŵƉůŝĂŶƚ�ŽĨ�ǁŝƚŚŚŽůĚŝŶŐ�ƚĂǆ�ƉƌŽǀŝƐŝŽŶƐ͘

   

 8.2 Commitments   

     

 a)� KƵƚƐƚĂŶĚŝŶŐ� ůĞƩĞƌƐ�ŽĨ� ĐƌĞĚŝƚ� ĂƐ�Ăƚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϯ�ĂŵŽƵŶƚĞĚ� ƚŽ�Ŷŝů� ;:ƵŶĞ�ϮϬϭϯ͗�ZƐ�ϴϭ͘Ϯϳϲ�
million).   

     

 b)� KƵƚƐƚĂŶĚŝŶŐ�ŐƵĂƌĂŶƚĞĞƐ�ĂƐ�Ăƚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϯ�ĂŵŽƵŶƚĞĚ�ƚŽ�ZƐ͘�ϳ͘ϰϱ�ŵŝůůŝŽŶ�;:ƵŶĞ�ϮϬϭϯ͗�ŶŝůͿ͘

 c) WŽƐƚ� ĚĂƚĞĚ� ĐŚĞƋƵĞƐ� ŝƐƐƵĞĚ� ŝŶ� ĨĂǀŽƵƌ� ŽĨ� �ŽůůĞĐƚŽƌ� ŽĨ� �ƵƐƚŽŵƐ� <ĂƌĂĐŚŝ� ĂŵŽƵŶƚĞĚ� ƚŽ� ZƐ͘� ϯϯ͘ϯϰ�
ŵŝůůŝŽŶ�;:ƵŶĞ�ϮϬϭϯ͗�ZƐ͘�ϭϵ͘Ϯϱ�ŵŝůůŝŽŶͿ͘
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                        For the half year ended                      For the quarter ended
  December 31, December 31, December 31, December 31,
  2013 2012 2013 2012
  Note                   -------------------------  (Rupees in thousand) -------------------------
     

ϵ͘� ^�>�^�ͳ�E�d      

       

� WĂĐŬĂŐŝŶŐ�^ŽůƵƟŽŶƐ� � � � � �
� ��Ͳ��ŽƌƌƵŐĂƚĞĚ�ďŽǆĞƐ� ϵ͘ϭ� �ϴϬϳ͕ϯϱϬ�� �ϲϳϭ͕ϯϴϯ�� �ϯϵϰ͕ϱϲϲ�� �ϯϰϮ͕ϲϵϱ�
� WĂƉĞƌ�ĂŶĚ��ŽĂƌĚ�Dŝůů��Ͳ�WĂƉĞƌ� ϵ͘Ϯ� �Ϯϲϲ͕Ϯϳϱ�� �Ϯϳϱ͕ϴϵϬ�� �ϭϰϴ͕ϱϴϱ�� �ϭϰϬ͕ϯϴϮ�
� ^ŽĂƉ�� ϵ͘ϯ� �ϰϯϬ͕ϰϲϰ�� �ϯϬϳ͕ϵϱϭ�� �ϮϬϮ͕ϱϲϮ�� �ϭϳϯ͕ϭϰϱ�

� dŽƚĂů�ƐĂůĞƐ�ĨŽƌ�ƌĞƉŽƌƚĂďůĞ�ƐĞŐŵĞŶƚƐ� � �ϭ͕ϱϬϰ͕Ϭϴϵ�� �ϭ͕Ϯϱϱ͕ϮϮϰ�� �ϳϰϱ͕ϳϭϯ�� �ϲϱϲ͕ϮϮϮ�

� �ůŝŵŝŶĂƟŽŶ�ŽĨ�ŝŶƚĞƌ�Ͳ�ƐĞŐŵĞŶƚ�ƐĂůĞƐ� � �;ϮϲϮ͕ϵϭϴͿ� �;ϮϮϬ͕ϱϳϮͿ� �;ϭϰϬ͕ϴϱϭͿ� �;ϭϭϵ͕ϴϬϬͿ

� � � � �ϭ͕Ϯϰϭ͕ϭϳϭ�� �ϭ͕Ϭϯϰ͕ϲϱϮ�� �ϲϬϰ͕ϴϲϮ�� �ϱϯϲ͕ϰϮϮ�

 ϵ͘ϭ� WĂĐŬĂŐŝŶŐ�^ŽůƵƟŽŶƐ� � � � �
� � ��Ͳ��ŽƌƌƵŐĂƚĞĚ�ďŽǆĞƐ     

       

  Local Sales     

� � �ǆƚĞƌŶĂů�ĐƵƐƚŽŵĞƌƐ� � �ϳϳϴ͕ϰϬϭ�� �ϲϯϲ͕ϬϱϮ�� �ϯϴϬ͕ϰϵϬ�� �ϯϮϰ͕Ϭϱϵ�
� � /ŶƚĞƌͲƐĞŐŵĞŶƚ� � �Ϯϳ͕ϵϲϱ�� �ϯϯ͕ϵϰϲ�� �ϭϯ͕ϯϵϳ�� �ϭϳ͕ϮϵϮ�
� � �ƐƐŽĐŝĂƚĞĚ�ƵŶĚĞƌƚĂŬŝŶŐ� � � � �
� � ���Ͳ�dƌĞĞƚ��ŽƌƉŽƌĂƟŽŶ�>ŝŵŝƚĞĚ� � �ϵϴϰ�� �ϭ͕ϯϴϱ�� �ϲϳϵ�� �ϭ͕ϯϰϰ�

� � � � �ϴϬϳ͕ϯϱϬ�� �ϲϳϭ͕ϯϴϯ�� �ϯϵϰ͕ϱϲϲ�� �ϯϰϮ͕ϲϵϱ�
       

 9.2 Paper and Board Mill  - Paper     

       

  Local Sales     

� � �ǆƚĞƌŶĂů�ĐƵƐƚŽŵĞƌƐ� � �ϯϭ͕ϯϮϮ�� �ϴϵ͕Ϯϲϰ�� �Ϯϭ͕ϭϯϭ�� �ϯϳ͕ϴϳϰ�
� � /ŶƚĞƌͲƐĞŐŵĞŶƚ� � �Ϯϯϰ͕ϵϱϯ�� �ϭϴϲ͕ϲϮϲ�� �ϭϮϳ͕ϰϱϰ�� �ϭϬϮ͕ϱϬϴ�

� � � � �Ϯϲϲ͕Ϯϳϱ�� �Ϯϳϱ͕ϴϵϬ�� �ϭϰϴ͕ϱϴϱ�� �ϭϰϬ͕ϯϴϮ�
       

 9.3 Soap     

       

  Local Sales     

� � �ǆƚĞƌŶĂů�ĐƵƐƚŽŵĞƌƐ� � �ϰϯϬ͕ϰϲϰ�� �ϯϬϳ͕ϵϱϭ�� �ϮϬϮ͕ϱϲϮ�� �ϭϳϯ͕ϭϰϱ�
� � DŽĚĂƌĂďĂ�ĐŽŵƉĂŶǇ�Ͳ�'ůŽďĂů��ĐŽŶŽ� � � � �
� � ���dƌĂĚĞ�;WƌŝǀĂƚĞͿ�>ŝŵŝƚĞĚ� � �Ͳ���� �Ͳ���� �Ͳ���� �Ͳ���

� � � � �ϰϯϬ͕ϰϲϰ�� �ϯϬϳ͕ϵϱϭ�� �ϮϬϮ͕ϱϲϮ�� �ϭϳϯ͕ϭϰϱ�
       

10. COST OF GOODS SOLD      

       

� WĂĐŬĂŐŝŶŐ�^ŽůƵƟŽŶƐ�Ͳ��ŽƌƌƵŐĂƚĞĚ�ďŽǆĞƐ� ϭϬ͘ϭ� �ϳϯϱ͕ϴϰϱ�� �ϱϵϵ͕Ϭϰϲ�� �ϯϲϬ͕ϬϬϳ�� �ϯϬϲ͕ϭϳϬ�
� WĂƉĞƌ�ĂŶĚ��ŽĂƌĚ�Dŝůů��Ͳ�WĂƉĞƌ� ϭϬ͘Ϯ� �Ϯϲϯ͕ϳϲϭ�� �Ϯϲϲ͕ϰϮϬ�� �ϭϰϱ͕ϭϵϮ�� �ϭϯϰ͕ϰϬϬ�
� ^ŽĂƉ�� ϭϬ͘ϯ� �ϰϬϲ͕ϭϯϭ�� �Ϯϲϳ͕ϵϮϮ�� �ϭϵϰ͕ϬϮϳ�� �ϭϯϴ͕ϯϴϯ�

� dŽƚĂů��ŽƐƚ�ŽĨ�ƐĂůĞƐ�ŽĨ�ƌĞƉŽƌƚĂďůĞ�ƐĞŐŵĞŶƚƐ� � �ϭ͕ϰϬϱ͕ϳϯϳ�� �ϭ͕ϭϯϯ͕ϯϴϴ�� �ϲϵϵ͕ϮϮϲ�� �ϱϳϴ͕ϵϱϯ�
       

� �ůŝŵŝŶĂƟŽŶ�ŽĨ�ŝŶƚĞƌ�ƐĞŐŵĞŶƚ�ƉƵƌĐŚĂƐĞƐ� � ;ϮϲϮ͕ϵϭϴͿ� �;ϮϮϬ͕ϱϳϮͿ� �;ϭϰϬ͕ϴϱϭͿ� �;ϭϭϵ͕ϴϬϬͿ

� � � � �ϭ͕ϭϰϮ͕ϴϭϵ�� �ϵϭϮ͕ϴϭϲ�� �ϱϱϴ͕ϯϳϱ�� �ϰϱϵ͕ϭϱϯ�
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                        For the half year ended                      For the quarter ended
  December 31, December 31, December 31, December 31,
  2013 2012 2013 2012
                     -------------------------  (Rupees in thousand) -------------------------
 

ϭϬ͘ϭ� �ŽƐƚ�ŽĨ�ŐŽŽĚƐ�ƐŽůĚ�Ͳ�WĂĐŬŝŶŐ��^ŽůƵƟŽŶƐ      

       

� KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϭϯϱ͕ϯϵϬ�� �Ϯϭϳ͕ϱϬϴ�� �ϭϯϱ͕Ϭϵϵ�� �ϮϭϮ͕ϲϬϴ�
� �ĚĚ͗�WƵƌĐŚĂƐĞƐ� � � � � �
� � ������/ŶƚĞƌͲƐĞŐŵĞŶƚ� � �Ϯϯϰ͕ϵϱϯ�� �ϭϴϲ͕ϲϮϲ�� �ϭϮϳ͕ϰϱϰ�� �ϭϬϮ͕ϱϬϴ�
� � ������KƚŚĞƌƐ� � �ϱϮϰ͕ϵϭϴ�� �ϯϰϵ͕ϵϱϵ�� �ϯϮϮ͕ϱϰϳ�� �ϭϴϱ͕ϳϰϴ�

� � � � �ϳϱϵ͕ϴϳϭ�� �ϱϯϲ͕ϱϴϱ�� �ϰϱϬ͕ϬϬϭ�� �Ϯϴϴ͕Ϯϱϲ�
� >ĞƐƐ͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϮϵϬ͕ϱϲϯͿ� �;Ϯϰϴ͕ϳϵϯͿ� �;ϮϵϬ͕ϱϲϯͿ� �;Ϯϰϴ͕ϳϵϯͿ

� ZĂǁ�ŵĂƚĞƌŝĂů�ĐŽŶƐƵŵĞĚ� � �ϲϬϰ͕ϲϵϴ�� �ϱϬϱ͕ϯϬϬ�� �Ϯϵϰ͕ϱϯϳ�� �ϮϱϮ͕Ϭϳϭ�
� ^ƚŽƌĞƐ�ĂŶĚ�ƐƉĂƌĞƐ�ĐŽŶƐƵŵĞĚ� � �ϭϱ͕ϯϱϬ�� �ϭϰ͕ϯϱϰ�� �ϳ͕ϴϭϭ�� �ϳ͕ϬϮϲ�
� ^ĂůĂƌŝĞƐ͕�ǁĂŐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ďĞŶĞĮƚƐ� � �ϲϰ͕ϵϰϰ�� �ϰϬ͕ϱϴϯ�� �ϯϮ͕ϱϵϱ�� �Ϯϯ͕ϮϬϬ�
� &ƵĞů�ĂŶĚ�ƉŽǁĞƌ� � �Ϯϴ͕ϲϮϵ�� �Ϯϭ͕ϵϯϳ�� �ϭϰ͕ϰϴϵ�� �ϭϬ͕ϴϮϵ�
� �ĞƉƌĞĐŝĂƟŽŶ� � �ϭϬ͕ϲϲϭ�� �ϲ͕ϲϭϯ�� �ϱ͕ϯϳϭ�� �ϯ͕ϯϬϴ�
� KƚŚĞƌ�ĞǆƉĞŶƐĞƐ� � �ϭϲ͕ϵϰϵ�� �ϭϲ͕Ϯϯϰ�� �ϳ͕ϱϲϰ�� �ϴ͕ϱϵϰ�

� � � � �ϳϰϭ͕Ϯϯϭ�� �ϲϬϱ͕ϬϮϭ�� �ϯϲϮ͕ϯϲϳ�� �ϯϬϱ͕ϬϮϴ�
 Work-in-process      

� �ĚĚ͗�KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϱ͕ϭϵϴ�� �ϯ͕Ϭϰϰ�� �ϳ͕ϯϯϲ�� �ϱ͕ϭϱϰ�
� >ĞƐƐ͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϲ͕ϭϮϯͿ� �;ϲ͕ϳϱϮͿ� �;ϲ͕ϭϮϯͿ� �;ϲ͕ϳϱϮͿ

� � � � �;ϵϮϱͿ� �;ϯ͕ϳϬϴͿ� �ϭ͕Ϯϭϯ�� �;ϭ͕ϱϵϴͿ

� � � � �ϳϰϬ͕ϯϬϲ�� �ϲϬϭ͕ϯϭϯ�� �ϯϲϯ͕ϱϴϬ�� �ϯϬϯ͕ϰϯϬ�
 Finished goods      

� �ĚĚ͗�KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϭϴ͕ϴϱϰ�� �ϴ͕ϮϬϱ�� �ϭϵ͕ϳϰϮ�� �ϭϯ͕ϮϭϮ�
� >ĞƐƐ͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;Ϯϯ͕ϯϭϱͿ� �;ϭϬ͕ϰϳϮͿ� �;Ϯϯ͕ϯϭϱͿ� �;ϭϬ͕ϰϳϮͿ

� � � � �;ϰ͕ϰϲϭͿ� �;Ϯ͕ϮϲϳͿ� �;ϯ͕ϱϳϯͿ� �Ϯ͕ϳϰϬ�

� � � � �ϳϯϱ͕ϴϰϱ�� �ϱϵϵ͕Ϭϰϲ�� �ϯϲϬ͕ϬϬϳ�� �ϯϬϲ͕ϭϳϬ�
       

10.2 Cost of goods sold - Paper and Board Mill      

       

� KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϭϳ͕ϱϭϱ�� �Ϯϰ͕ϮϱϮ�� �ϭϭ͕ϴϯϵ�� �ϭϵ͕Ϯϲϵ�
� �ĚĚ�͗�WƵƌĐŚĂƐĞƐ� � � � � �
� � ������/ŶƚĞƌͲƐĞŐŵĞŶƚ� � �Ϯϰ͕ϲϳϱ�� �Ϯϴ͕ϯϴϮ�� �ϭϭ͕ϰϬϬ�� �ϭϰ͕ϱϵϲ�
� � ������KƚŚĞƌƐ� � �ϵϳ͕ϳϲϲ�� �ϭϭϯ͕Ϭϲϰ�� �ϱϴ͕ϰϵϱ�� �ϱϵ͕ϭϴϴ�

� � � � �ϭϮϮ͕ϰϰϭ�� �ϭϰϭ͕ϰϰϲ�� �ϲϵ͕ϴϵϱ�� �ϳϯ͕ϳϴϰ�
� >ĞƐƐ�͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϵ͕ϭϯϳͿ� �;ϭϲ͕ϵϰϳͿ� �;ϵ͕ϭϯϳͿ� �;ϭϲ͕ϵϰϳͿ

� ZĂǁ�ŵĂƚĞƌŝĂů�ĐŽŶƐƵŵĞĚ� � �ϭϯϬ͕ϴϭϵ�� �ϭϰϴ͕ϳϱϭ�� �ϳϮ͕ϱϵϳ�� �ϳϲ͕ϭϬϲ�
� ^ƚŽƌĞƐ�ĂŶĚ�ƐƉĂƌĞƐ�ĐŽŶƐƵŵĞĚ� � �ϲ͕ϳϮϲ�� �ϵ͕ϴϭϲ�� �ϯ͕ϳϲϯ�� �ϲ͕ϱϴϮ�
� ^ĂůĂƌŝĞƐ͕�ǁĂŐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ďĞŶĞĮƚƐ� � �Ϯϯ͕ϰϮϰ�� �ϮϮ͕ϮϬϰ�� �ϭϮ͕ϵϭϰ�� �ϭϭ͕ϰϴϲ�
� &ƵĞů�ĂŶĚ�ƉŽǁĞƌ� � �ϵϮ͕ϭϱϵ�� �ϲϰ͕ϲϯϬ�� �ϱϮ͕ϯϮϰ�� �ϯϮ͕Ϭϭϱ�
� �ĞƉƌĞĐŝĂƟŽŶ� � �ϳ͕ϲϯϭ�� �ϲ͕ϰϴϱ�� �ϯ͕ϴϭϱ�� �ϯ͕Ϯϰϰ�
� KƚŚĞƌ�ĞǆƉĞŶƐĞƐ� � �ϰ͕ϱϬϯ�� �ϭϬ͕ϱϯϵ�� �Ϯ͕ϱϯϳ�� �ϱ͕ϰϰϴ�

� � � � �Ϯϲϱ͕ϮϲϮ�� �ϮϲϮ͕ϰϮϱ�� �ϭϰϳ͕ϵϱϬ�� �ϭϯϰ͕ϴϴϭ�
 Work-in-process      

� �ĚĚ͗�KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϮϮϯ�� �ϭϵϭ�� �ϭϯϭ�� �Ϯϵϲ�
� >ĞƐƐ͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϮϱϵͿ� �;ϮϴϴͿ� �;ϮϱϵͿ� �;ϮϴϴͿ

� � � � �;ϯϲͿ� �;ϵϳͿ� �;ϭϮϴͿ� �ϴ�

� � � � �Ϯϲϱ͕ϮϮϲ�� �ϮϲϮ͕ϯϮϴ�� �ϭϰϳ͕ϴϮϮ�� �ϭϯϰ͕ϴϴϵ�
 Finished goods      

� �ĚĚ͗�KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �Ϯ͕Ϭϵϱ�� �ϵ͕Ϯϭϰ�� �ϵϯϬ�� �ϰ͕ϲϯϯ�
� >ĞƐƐ͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϯ͕ϱϲϬͿ� �;ϱ͕ϭϮϮͿ� �;ϯ͕ϱϲϬͿ� �;ϱ͕ϭϮϮͿ

� � � � �;ϭ͕ϰϲϱͿ� �ϰ͕ϬϵϮ�� �;Ϯ͕ϲϯϬͿ� �;ϰϴϵͿ

� � � � �Ϯϲϯ͕ϳϲϭ�� �Ϯϲϲ͕ϰϮϬ�� �ϭϰϱ͕ϭϵϮ�� �ϭϯϰ͕ϰϬϬ�
       



FIRST TREET MANUFACTURING MODARABA

MANAGED BY GLOBAL ECONO TRADE (PRIVATE) LIMITED ϭϱ

                        For the half year ended                      For the quarter ended
  December 31, December 31, December 31, December 31,
  2013 2012 2013 2012
  Note                   -------------------------  (Rupees in thousand) -------------------------

 10.3 Cost of goods sold - Soap      

       

� � KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϱϮ͕ϰϵϱ�� �ϳϱ͕ϱϮϳ�� �ϱϮ͕ϮϲϮ�� �ϴϮ͕ϭϬϭ�
 

� � �ĚĚ�͗�WƵƌĐŚĂƐĞƐ� � � � � �
� � ������/ŶƚĞƌͲƐĞŐŵĞŶƚ� � �ϯ͕ϮϵϬ�� �ϱ͕ϱϲϰ�� �ϭ͕ϵϵϳ�� �Ϯ͕ϲϵϲ�
� � ������KƚŚĞƌƐ� � �ϰϯϰ͕ϲϬϲ�� �Ϯϭϯ͕Ϯϭϲ�� �Ϯϲϵ͕ϳϮϲ�� �ϵϵ͕ϴϭϵ�

� � � � �ϰϯϳ͕ϴϵϲ�� �Ϯϭϴ͕ϳϴϬ�� �Ϯϳϭ͕ϳϮϯ�� �ϭϬϮ͕ϱϭϱ�

� � >ĞƐƐ�͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϭϰϱ͕ϴϳϰͿ� �;ϱϲ͕ϵϲϴͿ� �;ϭϰϱ͕ϴϳϰͿ� �;ϱϲ͕ϵϲϴͿ

� � ZĂǁ�ŵĂƚĞƌŝĂů�ĐŽŶƐƵŵĞĚ� � �ϯϰϰ͕ϱϭϳ�� �Ϯϯϳ͕ϯϯϵ�� �ϭϳϴ͕ϭϭϭ�� �ϭϮϳ͕ϲϰϴ�
� � ^ƚŽƌĞƐ�ĂŶĚ�ƐƉĂƌĞƐ�ĐŽŶƐƵŵĞĚ� � �ϴ͕ϱϰϲ�� �Ϯ͕ϳϴϲ�� �Ϯ͕ϰϳϱ�� �ϭ͕ϯϵϭ�
� � ^ĂůĂƌŝĞƐ͕�ǁĂŐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ďĞŶĞĮƚƐ� � �ϭϵ͕Ϭϱϰ�� �ϭϲ͕ϭϱϮ�� �ϴ͕ϳϴϳ�� �ϲ͕ϱϳϴ�
� � &ƵĞů�ĂŶĚ�ƉŽǁĞƌ� � �ϮϮ͕ϳϭϲ�� �ϭϴ͕ϲϰϮ�� �ϴ͕ϭϱϴ�� �ϳ͕ϵϲϳ�
� � WůĂŶƚ�ƌĞŶƚĂů� � �ϰ͕ϱϯϱ�� �ϰ͕ϭϵϵ�� �Ϯ͕Ϯϲϴ�� �Ϯ͕Ϭϵϵ�
� � �ĞƉƌĞĐŝĂƟŽŶ� � �ϭ͕ϯϳϱ�� �ϭ͕ϯϱϰ�� �ϲϵϳ�� �ϵϭϴ�
� � KƚŚĞƌ�ĞǆƉĞŶƐĞƐ� � �ϱ͕Ϯϰϰ�� �ϰ͕ϯϴϬ�� �Ϯ͕ϳϵϮ�� �Ϯ͕ϯϬϱ�

� � � � �ϰϬϱ͕ϵϴϳ�� �Ϯϴϰ͕ϴϱϮ�� �ϮϬϯ͕Ϯϴϴ�� �ϭϰϴ͕ϵϬϲ�
  Work-in-process      

� � �ĚĚ͗�KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϯϮ͕ϭϬϮ�� �ϯϰ͕ϵϭϯ�� �Ϯϳ͕ϵϲϭ�� �ϯϮ͕ϭϲϯ�
� � >ĞƐƐ͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϯϳ͕ϯϯϬͿ� �;ϯϳ͕ϵϰϳͿ� �;ϯϳ͕ϯϯϬͿ� �;ϯϳ͕ϵϰϳͿ

� � � � �;ϱ͕ϮϮϴͿ� �;ϯ͕ϬϯϰͿ� �;ϵ͕ϯϲϵͿ� �;ϱ͕ϳϴϰͿ

� � � � �ϰϬϬ͕ϳϱϵ�� �Ϯϴϭ͕ϴϭϴ�� �ϭϵϯ͕ϵϭϵ�� �ϭϰϯ͕ϭϮϮ�
  Finished goods      

� � �ĚĚ͗�KƉĞŶŝŶŐ�ƐƚŽĐŬ� � �ϱϮ͕ϱϴϵ�� �Ϯϰ͕ϱϲϯ�� �ϰϳ͕ϯϮϱ�� �ϯϯ͕ϳϮϬ�
� � �ĚĚ͗�WƵƌĐŚĂƐĞƐ� � Ͳ� �Ϯ͕ϰϭϭ�� Ͳ� �Ϯ͕ϰϭϭ�
� � >ĞƐƐ͗��ůŽƐŝŶŐ�ƐƚŽĐŬ� � �;ϰϳ͕ϮϭϳͿ� �;ϰϬ͕ϴϳϬͿ� �;ϰϳ͕ϮϭϳͿ� �;ϰϬ͕ϴϳϬͿ

� � � � �ϱ͕ϯϳϮ�� �;ϭϯ͕ϴϵϲͿ� �ϭϬϴ�� �;ϰ͕ϳϯϵͿ

� � � � �ϰϬϲ͕ϭϯϭ�� �Ϯϲϳ͕ϵϮϮ�� �ϭϵϰ͕ϬϮϳ�� �ϭϯϴ͕ϯϴϯ
      

11. BUSINESS SEGMENTS        
         

� �Ɛ�Ăƚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϯ�ƚŚĞ�DŽĚĂƌĂďĂ�ŝƐ�ĞŶŐĂŐĞĚ�ŝŶƚŽ�ƚŚƌĞĞ�ŵĂŝŶ�ďƵƐŝŶĞƐƐ�ƐĞŐŵĞŶƚƐ͘� � � �
         

� ;ŝͿ���DĂŶƵĨĂĐƚƵƌĞ�ĂŶĚ�ƐĂůĞ�ŽĨ��ŽƌƌƵŐĂƚĞĚ�ďŽǆĞƐ� � � �
� ;ŝŝͿ��DĂŶƵĨĂĐƚƵƌĞ�ĂŶĚ�ƐĂůĞ�ŽĨ�WĂƉĞƌ�Θ�ďŽĂƌĚ�ĂŶĚ͖� � � �
 (iii) Manufacture and sale of soaps
         

                �����WĂĐŬĂŐŝŶŐ�ƐŽůƵƟŽŶ���            Paper & board     

� � ��������������������ŽƌƌƵŐĂƚĞĚ��ŽǆĞƐ������������������Dŝůů�Ͳ�WĂƉĞƌ��� ����������������^ŽĂƉƐ��� � ����������������dŽƚĂů���
  2013 2012 2013 2012 2013 2012 2013 2012
    (----------------------------------------Rupees in thousand---------------------------------------- ) 
         

 Sales         

� �����/ŶƚĞƌͲƐĞŐŵĞŶƚ� �Ϯϳ͕ϵϲϱ�� �ϯϯ͕ϵϰϲ�� �Ϯϯϰ͕ϵϱϯ�� �ϭϴϲ͕ϲϮϲ�� �Ͳ���� �Ͳ���� �ϮϲϮ͕ϵϭϴ�� �ϮϮϬ͕ϱϳϮ�
� �����KƚŚĞƌƐ� �ϵϭϬ͕ϭϵϵ�� �ϳϯϳ͕ϳϱϰ�� �ϯϱ͕ϵϮϱ�� �ϭϬϯ͕Ϭϱϭ�� �ϱϭϳ͕ϲϲϵ�� �ϯϲϵ͕Ϭϯϲ�� �ϭ͕ϰϲϯ͕ϳϵϯ�� �ϭ͕ϮϬϵ͕ϴϰϭ�

� � �ϵϯϴ͕ϭϲϰ�� �ϳϳϭ͕ϳϬϬ�� �ϮϳϬ͕ϴϳϴ�� �Ϯϴϵ͕ϲϳϳ�� �ϱϭϳ͕ϲϲϵ�� �ϯϲϵ͕Ϭϯϲ�� �ϭ͕ϳϮϲ͕ϳϭϭ�� �ϭ͕ϰϯϬ͕ϰϭϯ�
� >ĞƐƐ͗� � � � � � � �
� �����^ĂůĞƐ�ƚĂǆ� �;ϭϯϬ͕ϴϭϰͿ� �;ϭϬϬ͕ϯϭϳͿ� �;ϰ͕ϲϬϯͿ� �;ϭϯ͕ϳϴϳͿ� �;ϴϳ͕ϮϬϱͿ� �;ϲϭ͕ϬϴϱͿ� �;ϮϮϮ͕ϲϮϮͿ� �;ϭϳϱ͕ϭϴϵͿ

 Net sales� �ϴϬϳ͕ϯϱϬ�� �ϲϳϭ͕ϯϴϯ�� �Ϯϲϲ͕Ϯϳϱ�� �Ϯϳϱ͕ϴϵϬ�� �ϰϯϬ͕ϰϲϰ�� �ϯϬϳ͕ϵϱϭ�� �ϭ͕ϱϬϰ͕Ϭϴϵ�� �ϭ͕Ϯϱϱ͕ϮϮϰ�
         

 Cost of sales� �ϳϯϱ͕ϴϰϱ�� �ϱϵϵ͕Ϭϰϲ�� �Ϯϲϯ͕ϳϲϭ�� �Ϯϲϲ͕ϰϮϬ�� �ϰϬϲ͕ϭϯϭ�� �Ϯϲϳ͕ϵϮϮ�� �ϭ͕ϰϬϱ͕ϳϯϳ�� �ϭ͕ϭϯϯ͕ϯϴϴ�

 'ƌŽƐƐ�ƉƌŽĮƚ� �ϳϭ͕ϱϬϱ�� �ϳϮ͕ϯϯϳ�� �Ϯ͕ϱϭϰ�� �ϵ͕ϰϳϬ�� �Ϯϰ͕ϯϯϯ�� �ϰϬ͕ϬϮϵ�� �ϵϴ͕ϯϱϮ�� �ϭϮϭ͕ϴϯϲ�
         

� �ĚŵŝŶŝƐƚƌĂƟǀĞ�ĞǆƉĞŶƐĞƐ��������������� �ϲ͕ϮϮϭ�� �ϱ͕ϳϳϯ�� �ϳϴϵ�� �ϲϲϮ�� �ϭ͕ϰϲϱ�� �Ϯ͕ϬϴϮ�� �ϴ͕ϰϳϱ�� �ϴ͕ϱϭϳ�
� �ŝƐƚƌŝďƵƟŽŶ�ĞǆƉĞŶƐĞƐ� �ϰϮ͕ϰϵϬ�� �ϯϮ͕ϰϮϱ�� �ϴϭϬ�� �ϴϳϴ�� �ϰ͕ϴϯϱ�� �Ϯϴ͕ϯϴϵ�� �ϰϴ͕ϭϯϱ�� �ϲϭ͕ϲϵϮ�
         

� � �ϰϴ͕ϳϭϭ�� �ϯϴ͕ϭϵϴ�� �ϭ͕ϱϵϵ�� �ϭ͕ϱϰϬ�� �ϲ͕ϯϬϬ�� �ϯϬ͕ϰϳϭ�� �ϱϲ͕ϲϭϬ�� �ϳϬ͕ϮϬϵ�

 KƉĞƌĂƟŶŐ�ƉƌŽĮƚ� �ϮϮ͕ϳϵϰ�� �ϯϰ͕ϭϯϵ�� �ϵϭϱ�� �ϳ͕ϵϯϬ�� �ϭϴ͕Ϭϯϯ�� �ϵ͕ϱϱϴ�� �ϰϭ͕ϳϰϮ�� �ϱϭ͕ϲϮϳ�
         

� &ŝŶĂŶĐĞ�ĐŽƐƚ�� � � � � � � �;ϮϮϳͿ� �;ϮϲϵͿ
� KƚŚĞƌ�ŝŶĐŽŵĞ� � � � � � � �Ϯ͕Ϭϰϵ�� �ϳ͕Ϯϲϱ�

 EĞƚ�ƉƌŽĮƚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ� � � � � � � �ϰϯ͕ϱϲϰ�� �ϱϴ͕ϲϮϯ�
         

 11.1 � dŚĞƌĞ�ŝƐ�ŶŽ�ŵĂƚĞƌŝĂů�ĐŚĂŶŐĞ�ŝŶ�ďĂƐŝƐ�ŽĨ�ƐĞŐŵĞŶƚĂƟŽŶ�ŽĨ�ŶĞƚ�ĂƐƐĞƚƐ�ĨƌŽŵ�ƚŚĞ�ĂŵŽƵŶƚƐ�ĚŝƐĐůŽƐĞĚ�ŝŶ�ƚŚĞ�ůĂƐƚ�ĂŶŶƵĂů�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͖
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12. TRANSACTIONS WITH RELATED PARTIES   

 

� dŚĞ� ƌĞůĂƚĞĚ� ƉĂƌƟĞƐ� ĐŽŵƉƌŝƐĞ� ƐƵďƐŝĚŝĂƌŝĞƐ͕� ĂƐƐŽĐŝĂƚĞĚ� ƵŶĚĞƌƚĂŬŝŶŐƐ͕� ŽƚŚĞƌ� ƌĞůĂƚĞĚ� ŐƌŽƵƉ� ĐŽŵƉĂŶŝĞƐ͕�
ĚŝƌĞĐƚŽƌƐ�ŽĨ� ƚŚĞ�DŽĚĂƌĂďĂ�ĂŶĚ�ŬĞǇ�ŵĂŶĂŐĞŵĞŶƚ�ƉĞƌƐŽŶŶĞů͘�dŚĞ�DŽĚĂƌĂďĂ� ŝŶ� ƚŚĞ�ŶŽƌŵĂů� ĐŽƵƌƐĞ�ŽĨ�
ďƵƐŝŶĞƐƐ� ĐĂƌƌŝĞƐ� ŽƵƚ� ƚƌĂŶƐĂĐƟŽŶƐ� ǁŝƚŚ� ǀĂƌŝŽƵƐ� ƌĞůĂƚĞĚ� ƉĂƌƟĞƐ͘� ^ŝŐŶŝĮĐĂŶƚ� ƚƌĂŶƐĂĐƟŽŶƐ� ǁŝƚŚ� ƌĞůĂƚĞĚ�
ƉĂƌƟĞƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗� � �
 

 EĂŵĞ�ŽĨ�ƉĂƌƟĞƐ� EĂƚƵƌĞ�ŽĨ� EĂƚƵƌĞ�ĂŶĚ����������������������&Žƌ�ƚŚĞ�ŚĂůĨ�ǇĞĂƌ�ĞŶĚĞĚ�������������&Žƌ�ƚŚĞ�ƋƵĂƌƚĞƌ�ĞŶĚĞĚ
� � ƌĞůĂƟŽŶƐŚŝƉ� ĚĞƐĐƌŝƉƟŽŶ�ŽĨ�� ϯϭ��ĞĐĞŵďĞƌ� ϯϭ��ĞĐĞŵďĞƌ� ϯϭ��ĞĐĞŵďĞƌ� ϯϭ��ĞĐĞŵďĞƌ
� � � ƌĞůĂƚĞĚ�ƉĂƌƟĞƐ�� ϮϬϭϯ� ϮϬϭϮ� ϮϬϭϯ� ϮϬϭϮ
� � � ƚƌĂŶƐĂĐƟŽŶ

     (----------R u p e e s     i n   t h o u s a n d------------)
       

� dƌĞĞƚ��ŽƌƉŽƌĂƟŽŶ�>ŝŵŝƚĞĚ� �ƐƐŽĐŝĂƚĞĚ�ƵŶĚĞƌƚĂŬŝŶŐ� ^ĂůĞ�ŽĨ�ŐŽŽĚƐ� �ϵϴϰ�� �ϭ͕ϯϴϱ�� �ϲϳϵ�� �ϭ͕ϯϰϰ�

� 'ůŽďĂů��ĐŽŶŽ�dƌĂĚĞ� DŽĚĂƌĂďĂ�DĂŶĂŐĞŵĞŶƚ
� ���;WƌŝǀĂƚĞͿ�>ŝŵŝƚĞĚ� �ŽŵƉĂŶǇ� ^ĂůĞ�ŽĨ�ŐŽŽĚƐ� �Ͳ���� �Ϯ͕ϰϭϭ�� �Ͳ���� �Ͳ���

� d�>�>ĂďŽƌͲ,ŝƌĞ
� ���;WƌŝǀĂƚĞͿ�>ŝŵŝƚĞĚ� �ƐƐŽĐŝĂƚĞĚ�ƵŶĚĞƌƚĂŬŝŶŐ� WƵƌĐŚĂƐĞ�ŽĨ�ƐĞƌǀŝĐĞƐ� �ϳϮ͕ϮϭϮ�� �ϲϴ͕ϯϲϰ�� �ϯϳ͕ϬϮϱ�� �Ϯϲ͕ϴϲϯ�

� WĂĐŬĂŐĞƐ�>ŝŵŝƚĞĚ� �ƐƐŽĐŝĂƚĞĚ�ƵŶĚĞƌƚĂŬŝŶŐ� WƵƌĐŚĂƐĞ�ŽĨ�ŐŽŽĚƐ� �ϯϳ͕ϰϴϴ�� �ϯϰ͕ϱϬϯ�� �ϭϳ͕ϲϵϭ�� �Ϯϭ͕ϭϬϲ�

� �ƵůůĞŚ�^ŚĂŚ�WĂĐŬĂŐŝŶŐ�
� ���;WƌŝǀĂƚĞͿ�>ŝŵŝƚĞĚ� �ƐƐŽĐŝĂƚĞĚ�ƵŶĚĞƌƚĂŬŝŶŐ� WƵƌĐŚĂƐĞ�ŽĨ�ŐŽŽĚƐ� �ϭϱ͕ϯϰϬ�� �Ͳ���� �ϱ͕ϵϰϵ�� �Ͳ����

13. DATE OF AUTHORIzATION FOR ISSUE
 

� dŚĞƐĞ�ƵŶͲĂƵĚŝƚĞĚ�ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ�ǁĂƐ�ĂƵƚŚŽƌŝǌĞĚ� ĨŽƌ� ŝƐƐƵĞ�ďǇ� ƚŚĞ��ŽĂƌĚ�ŽĨ�
�ŝƌĞĐƚŽƌƐ�ŽŶ�&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ͘

 

14. GENERAL
 

 14.1� &ŝŐƵƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌŽƵŶĚĞĚ�Žī�ƚŽ�ƚŚĞ�ŶĞĂƌĞƐƚ�ƚŚŽƵƐĂŶĚ�ŽĨ�ƌƵƉĞĞƐ�ƵŶůĞƐƐ�ŽƚŚĞƌǁŝƐĞ�ƐƚĂƚĞĚ͘
 

 14.2� EŽ�ƐŝŐŶŝĮĐĂŶƚ�ƌĞͲĂƌƌĂŶŐĞŵĞŶƚƐ�Žƌ�ƌĞͲĐůĂƐƐŝĮĐĂƟŽŶƐ�ŚĂǀĞ�ďĞĞŶ�ŵĂĚĞ�ŝŶ�ƚŚĞ�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ĮŐƵƌĞƐ͘
 

 14.3� �ůů� ĮŐƵƌĞƐ͕� ĞǆĐĞƉƚ� ĨŽƌ� ϯϬ� :ƵŶĞ� ϮϬϭϯ� ĮŐƵƌĞƐ͕� ĂƉƉĞĂƌŝŶŐ� ŝŶ� ƚŚŝƐ� ĐŽŶĚĞŶƐĞĚ� ŝŶƚĞƌŝŵ� ĮŶĂŶĐŝĂů�
ŝŶĨŽƌŵĂƟŽŶ�ĂƌĞ�ƵŶĂƵĚŝƚĞĚ͘

LAHORE: ^ǇĞĚ�^ŚĂŚŝĚ��ůŝ� DƵŚĂŵŵĂĚ�^ŚĂĮƋƵĞ��ŶũƵŵ�
&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϭϰ    �ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ Director




