| have conducted the Shari'ah review of First Treet Manufacturing Modaraba managed by Treet Holdings
Limited Modaraba Management Campany for the financial year ended June 30, 2027 in accordance with the
requirements of the Shari'ah Compliance and Shari'ah Audit Mechanism for Modarabas and report that except
the observations as reported hereunder, in my opinion:

Vi,

the Modaraba has introduced a mechanism which has strengthened the Shari'ah compliance, in letter
and spirit and the systems, procedures and policies adopted by the Modaraba are in line with the Shari'ah
principles;

no major developments in the following took place during the year:

a) Research and new product development
b) Training and Development

the agreement(s) entered into by the Modaraba are Shari'ah compliant and the financing agreement(s)
have been executed on the formats as approved by the Religious Board and all the related conditions have
been met;

to the best of my information and according to the explanations given to me, the business transactions
undertaken by the Modaraba and all other matters incidental thereta are in conformity with the Shari'ah
requirements as well as the requirements of the Praspectus, Islamic Financial Accounting Standards as
applicable in Pakistan and the Shari'ah Compliance and Shari'ah Audit Regulations for Modarabas.

profit sharing ratios, profits and charging of losses (if any) relating to any deposit raising products etc. are
not applicable to this Modaraba.

the earnings that have been realized from the sources or by means prohibited by Shari'ah have been
credited to charity accounts.
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Mufti Muhammad Javed Hassan
Shari'ah Advisor
First Treet Manufacturing Modaraba

Dated: 26 October 2021
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